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ATLAS CORPORATION AND ITS SUBSIDIARIES

INDEX TO FINANCIAL STATEMENTS AND SCHEDULES

June 30, 1985, 1984 and 1983

Page

The Company's 1985 Annual Report to
Stockholders, a complete copy of which is appended to
thi.s report, includes the following consolidated
financial statements, which are incorporated herein by
reference:

Consolidated Balance Sheets for the Fiscal Years
Ended June 30, L985 and 1984 *

Consolidated Statements of Operations and Retained
Earnings for the Fiscal Years Ended
June 30, 1985, 1-984 and 1983 *

Consolidated Statements of Changes in Financial
Position for the Fiscal Years Ended
June 30, 1985, !984 and 1983 *

Notes to Consolidated Financial Statements *

Report of Independent Auditors F-3

Schedules for the Fiscal Years ended June 30, 1985, 1984
and 1983:

II Amounts Receivable from Related Parties
and Underwriters, Promoters, and
Employees Other Than Related Parties E-4

V Property, Plant and Equipment F-5

VI Accumulated Depreciation, Depletion
and Amortization of Property, Plant
and Equlpment F-5

VIII Valuation and Qualifyinq Accounts
and Reserves E-7

X Supplementary Income Statement
Information F-8

* Appears on pages 5 through 14 of the Company's 1985
Annual Report to Stockholders included herein.
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With the exception of the pages referred to, unless
otherwise incorporated by reference elsewhere in this
annual report on Form 10-K, the Company's 1985 Annual
Report to Stockholders is not to be deemed ttfiled" as
part of this annual report.

The foregoinq additional financial data and supporting
schedules should be read in conjunction with the
consolidated financial statements and notes thereto in
the Company's 1985 Annual Report to Stockholders.

Schedules other than those listed above are omitted for
the reason that they are not required or are not
applicable, or the required informatlon j.s shown 1n the
financial statements or notes thereto.
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REPORT OF INDEPENDENT AI'DITORS

The Board of Directors and Stockholders
AtIas Corporation

We have examined the consolidated financial statements and
related schedules of Atlas Corporation and its subsidiaries
listed in Items 14(a)(1) and (2) of the annual report on
Form 1O-K of Atlas Corporation for the year ended June 30,
1985. Our examinations were made in accordance with
generally accepted auditing standards and, accordingLy,
included such tests of the accounting records and such other
auditing procedures as we considered necessary in the
circumstances.

In our opinion, the financial statements referred to above
present fairly the consolj.dated financial position of Atlas
Corporation and its subsidiaries as of June 30, 1985 and
1984, and the consolidated results of thej.r operations and
the changes in their financial position for each of the
three years in the period ended June 30, 1985, in conformity
with generally accepted accounting principles applied on a
consj.stent basis. Further, it is our opinion that the
schedules referred to above present fairly the information
set forth therein in compliance with the applicable
accountj.ng regrulations of the Securities and Exchange
Commi ssi.on.

ERNST & WHINNEY

New York, New York
Augiust 27, 1985
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ATLAS CORPORATION AND ITS SUBSIDIARIES
SCHEDULE I I . AMOUNTS RECEIVABLE FROM RELATED PARTIES AND

UNDERWRITERS, PROMOTERS, AND EMPLOYEES OTHER THAN RELATED PARTIES
for the years ended June 30, 1985, 1984 and '1983

Column A

Name of
Debto r

Year ended June 30, 1985:

TAFGA

Year ended June 30, 1984:

TAFGA

? Year ended June 30, l9B3:
s

TAFGA

Column B

Ba lance at
Beginning of

Period

S 33, ooo

S I l7,ooo

S 62q,ooo

Column g

Additions

s 82,000

s1 ,780,000

Column D

Oeduct i ons
Amo[tnts Amounts

Cot lected Written off

S 33, ooo S

S 166,000 S

$2,287,000 S

Co I umn_ E

Ba lance at end
of period

current Not current

s-s

S 33, ooo S

S 1l7,ooo S

s-



ATLAS CORPORATION AND ITS SUBSIDIARIES
SCHEDULE V - PROPERTY, PLANT AND EQUIPMENT

for the years ended June 30, 1985, 1984 and 1983

hd

I
ul

Column A

Classification
Year ended June 30,

l.lining
Milling
l.lenufactur ing

Yea r ended June 30,

Hining
Hilling
Manufactu r i ng

Yea r ended June 30,

14ining
t'li I ting
Manufactur i ng

Column B

Ba lance at
Beg innlng of

Period

Column C

Additions
at Cost

54,4to,ooo(c)
42,000

322. O00

=1lllggg

S2,569,O0O(a)
147, OO0( a )
532.000( b )

$3,248, OO0
==========

51 ,655 ,000 ( a )
874, O0O( a )
499.000( b )

s3 , 028, OO0
==========

Column D

Ret i rements
or Sa les

S 9,622,ooo

994.000
sl 0,6 1 6,000
===========

s 178,000
57,000

272.OOO
s---87;0d6
===========

s 't 96, ooo
I 3,000

550. 000
s 759,000
===========

Column E

Other Chsnges
Add (Deduct)

S (514,000)
514,000

41 .000
s---Tmbo-
==========

s ( 22,000 )
22,OOO

s ---
============

s ( 1,000)
1, O0O

s ---
======--=====

Column F

Ba lance at
End of
Period

s 59,653,000
33,041t,000
10.714.000

5T-3;rlll-oo
============

s 65, 37g, ooo
32,488,000
1 1 . 345.000

s109,212,000
============

S 63,o1o,ooo
3?,376,OOO
1 1 .085.000

51T6;T7]]T6o-
============

1985|

l 984:

1 983:

$ 65, 379,000
32,499,000
1 1 . 345.000

s109,212,000
============

S 63, o'lo, ooo
32,376,OOO
1 r .085.000

S106,1{71,000
============

S 61,552,999
31,511r,000
11.136.000

sl 04, 202,000
============

l{otes:

(a ) Represents expansion of capacity of mining and mi | | ing operations.
(b) Represents purchases of bui ldings, nachinery and equipment.
(c) Represents prlncipal ly expendltures capital lzed related to the Gold Bargold mining property.



ATLAS CORPORAT I ON AND I TS SUBS I D I AR I ES
SCHEDULE VI . ACCUMULATED DEPRECIATION, DEPLETIO}I AND

AMORTIZAIION OF PROPERIY, PLANT AND EQUIPMENT
for the years ended June 30, 1985, 1984 and 1983

Column A

Description
Year ended June 30,

M in ing
Milling
Manufactur i ng

Year ended June 30,

M in ing
Milling
Ma nufac tu r i ng

Year ended June 30,

Mining
Mil ling
Manufactur i ng

Column B

Ba I ance at
Beginning of

Period

Column C

Additions
Cha rged to
costs and
Exoenses

s 46,000
I 2, O0O

_ 736.000

====ll1:999

S 2, 302, ooo
6 I 2,000
710.000

S 3,621{,000
===========

s 3, 84'l , ooo
817,OOO
680. 000

55,338;md

Column D

Ret i rements

S 7,zoo,ooo

766.000
9-7166-;O66

S I 3q, ooo
37, 000

258.000
s--rzt6m
===========

S t6t,ooo
(11,000)
1198. 000

s--EE;6m
===========

Column E

Other Changes
Add (Deductl

s :::

-
$ (2r,ooo)

21,000
7.000

5-----T;000
===========

s ('.999)
7. 000s--6;r60

========--==

Column F

Ba lance at
End of
Period

$ 33,755,000
16,753,OOO

-zJ\e.ooos 56,057,O00
============

S 1r0,909,000
16,71{1,000

_5.599 .OOO
S 53, 2119, 000

s 38,762,O00
16,145,OO0
5. 1 40.000

5-60,G7;000
=-==========

r985:

1981r :

1983:

s 40,909,000
16,7q1,000

. ,.r99 ,OOA
s 63,249,000
============

S 38, 762, ooo
'l 6,1115,000

. 5.1q0.000
s 60,047,000
============

s 35,083,000
15,317,000

_4.95r .000
s 55,351 ,000

r9
I

Or



ATLAS CORPORATION AND ITS SUBSIDIARIES
SCHEDULE VIII . VALUATION AND QUALIFYING ACCOUNTS AND RESERVESfor the years ended June 30, 1985, 1984 and l9O3

Column A

Descrlotion

Year ended June 30, 1985:
Al loyance for doubtful
accounts

Year ended Jrrne 30, 1984:
Al lovrance for doubtfu I
accounts

Year ended June 30, 1983:
Al lovance for doubtful

accountS

Noto:

(A)

Column B

Balance at
Beglnnlng
of Period

St , 060, ooo

s 758,000

s 758,000

Charged to .
Costs and

ExoenSeS

s 140,000

s 26l,ooo

s 203,000

Charged to
Othe r

Accounts

!===!9:-999

S z3q,ooo

s 70,OOO

Column O

Deduct lons

S eeb,ooo (al

$ eog,ooo (a)

s 263,000 (A)

Column E

8a lance at
End of
Period

s 992,000

sl ,060, ooo

s 768,000

Column C
Add I t lons

l{

I{

Prlnclpa I ly unco I lect lblE accounts writton off



ATLAS CORPORATION AI{D ITS SUBSIDIARIES
SCHEDULE X - SUPPLEMENTARY INCOME STATEMENT INFORMATION

for the years ended June 30, 1985, 1984 and 1983

Column A
Item

Column B

Year ended June 30, 1985:
1. Maintenance and rePairs $ 3,573,000

2. Taxes, other than PaYroII and
income taxes

and

$ 1, 116, 000 (A)

$ 3,34O,00O

$ 1,705,000 (B)

s 4,157,0oo

$ 1,576,000 (C)

Note C

Year ended June 30, 1984
1. Maintenance and rePairs

Taxes, other than PaYroII
income taxes

2.

Year ended June 30, 1983
1. Maintenance and rePairs

2. Taxes, other than PaYroII and
income taxes

Notes:

Detail of taxes:
Property and
production taxes
Other taxes

Note A

$1, OO5, OOO

Note B

$1,556,O0O
149, OOO

$1, 705, OOO

sl , 4r7, 000
159,000

$ 1, 575, OOO
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